
Sea Pines POA
Balance Sheet
Posted 03/31/2023

Assets

Bank
10100 Operating Checking - AAB 20.29
10102 Operating Checking - Coastal 86,446.64
10200 Replacement Reserve - AAB 1,105.15
10201 Morgan Stanley Investments 222,511.89
10202 Morgan Stanley Cash/Cash Equiv. 130,560.36

Total Bank 440,644.33
Prepaid Other
12300 Investment Interest Receivable 2,528.11

Total Prepaid Other 2,528.11
Total Assets 443,172.44

Liabilities & Equity

Liabilities
20201 Advance Payments 10,705.50

Total Liabilities 10,705.50
Equity
30100 Retained Earnings 380,854.20
30101 Unrealized Gain/(Loss) M. Stanley Investment (10,792.26)

Current Year Earnings 62,405.00

Total Equity 432,466.94
Total Liabilities & Equity 443,172.44
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Sea Pines POA
Budget Variance

Posted 1/1/2023 To 3/31/2023 11:59:00 PM

Current Period Operating Year to Date Operating

Actual Budget $ Var Actual Budget $ Var Annual

Income

Income
50100 Membership Dues 87,011.75 42,500.00 44,511.75 87,011.75 42,500.00 44,511.75 170,000.00
50700 Bank Interest 0.41 0.00 0.41 0.41 0.00 0.41 0.00
50900 Other Income 420.00 249.00 171.00 420.00 249.00 171.00 1,000.00

TOTAL Income 87,432.16 42,749.00 44,683.16 87,432.16 42,749.00 44,683.16 171,000.00

Reserve Income
50701 Investment Interest 2,912.81 0.00 2,912.81 2,912.81 0.00 2,912.81 0.00
50702 Accrued Interest (394.30) 0.00 (394.30) (394.30) 0.00 (394.30) 0.00

TOTAL Reserve Income 2,518.51 0.00 2,518.51 2,518.51 0.00 2,518.51 0.00

TOTAL Income 89,950.67 42,749.00 47,201.67 89,950.67 42,749.00 47,201.67 171,000.00

Expense

Administrative
60103 Management Fees 9,000.00 9,000.00 0.00 9,000.00 9,000.00 0.00 36,000.00
60104 Legal Fees 0.00 3,750.00 3,750.00 0.00 3,750.00 3,750.00 15,000.00
60106 Bank Service Charges 1,845.00 624.00 (1,221.00) 1,845.00 624.00 (1,221.00) 2,500.00
60111 Website 832.68 1,875.00 1,042.32 832.68 1,875.00 1,042.32 7,500.00
60114 Communication Services 7,558.76 5,499.00 (2,059.76) 7,558.76 5,499.00 (2,059.76) 22,000.00
60115 Election Expense 0.00 1,374.00 1,374.00 0.00 1,374.00 1,374.00 5,500.00
60118 New Member Recruitment 0.00 1,251.00 1,251.00 0.00 1,251.00 1,251.00 5,000.00
60130 Accounting Services 0.00 624.00 624.00 0.00 624.00 624.00 2,500.00
60132 Other Expenses 242.23 1,251.00 1,008.77 242.23 1,251.00 1,008.77 5,000.00

TOTAL Administrative 19,478.67 25,248.00 5,769.33 19,478.67 25,248.00 5,769.33 101,000.00

Insurance
60201 Property & Liability Insurance 8,067.00 6,249.00 (1,818.00) 8,067.00 6,249.00 (1,818.00) 25,000.00

TOTAL Insurance 8,067.00 6,249.00 (1,818.00) 8,067.00 6,249.00 (1,818.00) 25,000.00

TOTAL Expense 27,545.67 31,497.00 3,951.33 27,545.67 31,497.00 3,951.33 126,000.00

Excess Revenue / Expense 62,405.00 11,252.00 51,153.00 62,405.00 11,252.00 51,153.00 45,000.00
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